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CURRENT ECONOMIC CONDITIONS
FIRST QUARTER 2009

Employment & Prices

Banking and Finance

Real Estate

Consumer Spending & Tourism
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We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



CURRENT ECONOMIC CONDITIONS

Employment and Prices

Miami Beach Resident Workforce
1Qtr 2006 - 1Qtr 2009
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r 4,500
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r 3,500
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r 2,500
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r 500
30,000 L -
1QTR 2QTR 3QTR 4 QTR 1QTR 2QTR 3QTR 4 QTR 1QTR 2QTR 3QTR 4 QTR 1QTR
2006 2006 2006 2006 2007 2007 2007 2007 2008 2008 2008 2008 2009
[ Labor Force | 47,384 48,541 48,800 49,878 | 48,894 49,304 49,890 50,338 | 48,375 48,788 49,248 48,663 47,442
BN Employed 45,929 46,983 | 46,969 48,375 | 47,669 47,980 48,200 48,805 | 46,970 46,992 47,032 46,443 45,063
(e Jnemployed 1,454 1,559 1,830 1,502 1,225 1,324 1,689 1,533 1,405 1,796 2,216 2,221 2,379
[ L abor Force HElM Employed *===Unemployed
Unemployment Rate
1Qtr 2006 - 4Qtr 2008
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1QTR 2QTR 3 QTR 4 QTR 1QTR 2QTR 3QTR 4 QTR 1QTR 2QTR 3QTR 4 QTR 1QTR
2006 2006 2006 2006 2007 2007 2007 2007 2008 2008 2008 2008 2009
=== Miami Beach 3.07% 3.21% 3.75% 3.01% 2.51% 2.69% 3.39% 3.04% 2.90% 3.67% 4.50% 4.56% 5.01%
=——MSA 3.70% 3.77% 4.17% 3.70% 3.53% 3.57% 4.10% 3.90% 3.87% 5.03% 5.90% 6.20% 6.80%
e F|orida 3.27% 3.30% 3.73% 3.40% 3.53% 3.73% 4.40% 4.40% 4.67% 5.23% 6.77% 7.40% 8.80%
—) S 4.70% 4.67% 4.63% 4.43% 4.50% 4.53% 4.70% 4.83% 4.93% 5.37% 6.07% 6.87% 8.30%

=== \liami Beach *====MSA =====Florida =====U.S.

We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



CURRENT ECONOMIC CONDITIONS

Local Employment and Average Quarterly Wage
1Qtr 2005 - 4Qtr 2008
(3rd & 4th Qtr 2008 are estimates)
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40,000
- $6,000
35,000
r $4,000
30,000
- $2,000
25,000 $-
1QTR | 2QTR | 3QTR |4QTR | 1QTR | 2QTR | 3QTR [ 4QTR | 1QTR | 2QTR | 3QTR | 4QTR | 1QTR | 2QTR | 3QTR | 4 QTR
2005 | 2005 | 2005 | 2005 | 2006 | 2006 | 2006 | 2006 | 2007 | 2007 | 2007 | 2007 | 2008 | 2008 | 2008 | 2008
N Jobs 42,061 | 41,283 | 41,303 | 42,425 | 44,637 | 44,731 | 42,829 | 44,664 | 43,520 | 42,917 | 42,258 | 44,062 | 43,415 | 43,138 | 41,953 | 43,270
e Average Wage | $8,027 | $8,316 | $8,309 | $9,175 | $9,429 | $8,737 | $8,293 | $9,445 | $9,816 | $9,435 | $9,316 | $10,388| $10,196/ $9,913 | $9,931 | $10,329|

‘-Jobs = Average Wage ‘

$500,000,000

Total Local Business Payroll
1Qtr 2005 - 4Qtr 2008
(3rd and 4th Qtr 2008 are estimates)
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1 QTR 2005 | 2 QTR 2005 | 3 QTR 2005 |4 QTR 2005 | 1 QTR 2006 | 2 QTR 2006 | 3 QTR 2006 | 4 QTR 2006 | 1 QTR 2007 | 2 QTR 2007 | 3 QTR 2007 | 4 QTR 2007 |1 QTR 2008 | 2 QTR 2008 | 3 QTR 2008 | 4 QTR 2008

‘Payroll $337,623,64| $343,309,42| $343,186,62| $389,249,37| $420,882,27| $390,814,74| $355,180,89| $421,851,48| $427,192,32| $404,921,89| $393,675,52| $457,716,05| $442,659,34| $427,626,99| 416635243 | 446935830

We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



CURRENT ECONOMIC CONDITIONS

Consumer Price Index
1Qtr 2006 - 4Qtr 2008

114.00
112.00 A

110.00

\
» _—
P

102.00

0000 | /
98.00
96.00
94.00 1 QTR 2006 | 2 QTR 2006 | 3 QTR 2006 | 4 QTR 2006 | 1 QTR 2007 | 2 QTR 2007 | 3 QTR 2007 | 4 QTR 2007 | 1 QTR 2008 | 2 QTR 2008 | 3 QTR 2008 | 4 QTR 2008
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We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



Banking and Finance

CURRENT ECONOMIC CONDITIONS
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We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



CURRENT ECONOMIC CONDITIONS

Real Estate

Condominium Market
1Qtr 2005 - 4Qtr 2008

4,500

2005 2006 2007 2008

4,000 -

3,500
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2,500
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1,000 -
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) 1QTR | 2QTR | 3QTR | 4QTR 1QTR | 2QTR | 3QTR | 4 QTR 1QTR | 2QTR | 3QTR | 4QTR 1QTR | 2QTR | 3QTR | 4 QTR
2005 2005 2005 2005 2006 2006 2006 2006 2007 2007 2007 2007 2008 2008 2008 2008
‘l For Sale 1,127 | 1,198 | 1,701 2,263 | 2,807 | 2,924 | 3,318 3,682 | 4,030 | 3,868 | 3,969 3,970 | 3,935 | 3,780 | 3,742
‘ISold 808 939 1,014 858 742 907 552 333 319 415 379 215 194 377 368 258
B For Sale @Sold
Number of Months Supply of Condominiums
1Qtr 2006 - 4Qtr 2008
45.00
2006 2007 2008
40.00
35.00
30.00
25.00
20.00
15.00
10.00 -
5.00
0.00
1QTR 2QTR 3 QTR 4 QTR 1 QTR 2 QTR 3 QTR 4 QTR 1QTR 2 QTR 3 QTR 4 QTR
2006 2006 2006 2006 2007 2007 2007 2007 2008 2008 2008 2008
# Months 8.93 9.45 11.83 16.19 21.45 31.87 31.85 36.22 40.12 40.22 40.00 3717

We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



CURRENT ECONOMIC CONDITIONS

Median Condominium Sale Price
1Qtr 2006 - 4Qtr 2008

$400,000
2006 2007 2008
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$-

1QTR 2 QTR 3QTR 4 QTR 1QTR 2 QTR 3QTR 4 QTR 1QTR 2QTR 3QTR 4 QTR
2006 2006 2006 2006 2007 2007 2007 2007 2008 2008 2008 2008

Median | $340,000 | $325,000 | $374,667 | $372,333 $366,667 | $385,333 | $357,333 | $325,667 $366,667 | $375,000 | $364,000 | $296,492

We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.




CURRENT ECONOMIC CONDITIONS
Consumer Spending and Tourism

Number of Hotel Rooms and Occupancy Rate

1Qtr 2006 - 4Qtr 2008
16,500 100.0%
16,000 7 90.0%
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12,500 1 10.0%
12,000 0.0%
1QTR | 2QTR | 3QTR | 4QTR | 1QTR | 2QTR | 3QTR | 4QTR | 1QTR | 2QTR | 3QTR | 4QTR | 1QTR
2006 2006 2006 2006 2007 2007 2007 2007 2008 2008 2008 2008 2009
\-Hom Rooms | 15586 | 14,687 | 14,181 | 14,116 | 14,141 | 13,864 | 13,760 | 13,653 | 13,506 | 14,071 | 14220 | 15410 | 15998
fe===0ccupancy 80.8% | 71.9% | 63.1% | 66.0% | 79.9% | 712% | 704% | 71.2% | 80.9% | 722% | 70.3% | 66.1% | 66.4%
[ Hotel Rooms ™= (ccupancy
Hotel Room Sales Volume
1Qtr 2006 - 4Qtr 2008
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$.
1 QTR 2006 | 2 QTR 2006 | 3 QTR 2006 | 4 QTR 2006 | 1 QTR 2007 | 2 QTR 2007 | 3 QTR 2007 | 4 QTR 2007 | 1 QTR 2008 | 2 QTR 2008 | 3 QTR 2008 | 4 QTR 2008
B Room Sales | $227,584,50| $235,637,75| $109,244,39| $143,530,32| $244,052,96| $205,258,71| $147,963,50| $178,184,58| $255,445,96| $222,314,01| $144,162,75| $165,632,96

@ Room Sales

We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



CURRENT ECONOMIC CONDITIONS

Food and Alcohol Sales
1Qtr 2006 - 4Qtr 2008
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& 1 QTR 2006 | 2 QTR 2006 | 3 QTR 2006 | 4 QTR 2006 | 1 QTR 2007 | 2 QTR 2007 | 3 QTR 2007 | 4 QTR 2007 | 1 QTR 2008 | 2 QTR 2008 | 3 QTR 2008 | 4 QTR 2008

em=F0o0d Sales | $172,456,36| $130,936,64| $121,229,57| $136,355,62 $165,239,96| $134,353,69| $117,225,55| $136,779,75| $166,207,26| $138,989,39| $127,876,33| $138,669,41
=== Alcohol $92,349,816| $73,979,363| $68,294,584| $93,293,991| $105,382,79| $85,872,529| $76,037,791| $79,987,659 $101,813,56| $84,108,167| $66,287,110 $73,060,911

‘—Food Sales === Alcohol ‘

Average Quarterly Exchange Rates
1Qtr 2006 - 4Qtr 2008

2.50000

2.00000 —

1.50000 — ~ <

1.00000 A

0.50000 - .

1QTR 2QTR 3QTR 4 QTR 1QTR 2QTR 3QTR 4 QTR 1QTR 2QTR 3QTR 4 QTR 1QTR

2006 2006 2006 2006 2007 2007 2007 2007 2008 2008 2008 2008 2009
em—Furo 1.20334 | 1.25882 | 1.27442 | 1.29124 | 1.31143 | 1.34834 | 1.37538 | 1.44879 | 1.43858 | 1.55945 | 1.50285 | 1.28890 | 1.28140
=== Pound 1.75381 | 1.83096 | 1.87417 | 1.91835 | 1.95535 | 1.98629 | 2.02203 | 2.04341 | 1.92081 | 1.98233 | 1.89206 | 1.54080 | 1.38390

=====Brazilian Real 0.45690 | 0.46057 | 0.46091 | 0.46505 | 0.47482 | 0.50476 | 0.52232 | 0.56037 | 0.53938 | 0.57687 | 0.60228 | 0.42937 | 0.42910
=== Argentine Peso | 0.32665 | 0.32622 | 0.32411 | 0.32498 | 0.32302 | 0.32430 | 0.27766 | 0.31794 | 0.29729 | 0.30607 | 0.32830 | 0.29895 | 0.27540

em——FEuro *====Pound *====Brazilian Real ****Argentine Peso

We are committed to providing excellent public service and safety to all who live, work, and play in our vibrant, tropical, historic community.



